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Sub-Saharan Africa: 15.5 percent increase in external debt to $535 billion from
$463 billion in 2016 The external debt stock of

these countries has
doubled since 2010.

Signals a potential debt distress for

most African countries

Rising concerns about debt sustainability did not slow debt accumulation in many of the poorer countries in the
region
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30 Sub-Saharan African countries

The combined external
debt stock of rose 11
percent in 2017, compared
to 7 percent in 2016.

South Africa



accumulated external
debt at a faster pace than
low- and middle-income

countries in other regions
in 2017

23 Percent increase from 2010

The rise in external debt stocks has outpaced
economic growth in much of the region
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External debt stock to exports (%)

>200 % in 14 countries
6 countries in 2010

54 %of countries over 150 % (28 ¢/
in 2010)

.u of countries in the region had a
debt service-to-export ratio above 10 %
2009 2010 2011 2012 2013

External debt s The total debt service payments projected to rise
40 to $44 billion in 2018 double the 2017 figures
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10 34.2 % in 2017 (50% higher than in 2010) Rising global interest rates
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Bond issuance and
syndicated commercial
bank loans

Official bilateral and multilateral
creditors (60 % of total long-term
external debt stock in 2017) still
the biggest lender

China has accounted for over 60
percent of the region’s long-term

debt owed to bilateral creditors in External Borrowing
2017.

Patterns




Private creditors and
lending by commercial
banks and other private

entities, accounted for 40 %
of the long-term debt stock

Amount held by
bondholders was $105
billion - 29 % of the
outstanding long-term
external debt (13 % in 2010

Bond issuance by sovereign
governments and public-sector

entities in the region rose to $27
billion
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